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important Monthly Indicators Bank Clearings for Individual Cities—May 1950 and 1949 
Mey {Thousands of dollars) 
iy ‘ P . Cc t * 

May 1950 Mey 1949 Chenge Apr. i950 


bos tas , 2,095,414 1,847,952 


Philedelphie.... 4,278,000 3,699,000 
Bu 5 182,891 329,462 
Pittsburgh e » 355, 30% 2,238,511 
Cleveland... es 2,239,612 
Cincinnati © 679,446 
Baltimore. ( 885,577 
Richmond.. 35 483,866 
Atlanta... : ; 023 r 937,200 
New Oriean : 959,036 $39,291 
Memphis. . 85,85 134,567 
Chicaaqo.. _ ; 371,C 2,879,309 
Detrott. se ‘ >| 0 602,222 

3,852 

,» 243 

», 733 


. 
~~ > 


1,900,633 
3,855,000 


~ reer + 
Se. a AS See, wae 


948,200 
474,81) 
374,470 
2,922,409 
,o91,9t1 
,08 1,828 
488,106 
933,750 
1,250,172 
498,659 
433,866 
1,081,723 
864,058 
6.2 1,094,068 
13.3 595,791 


14.6 458,058 


2 = & foe * * 
Ow ODOBOA—wWwtNHA—@DMwalh 


~@OMA OW @MUWUW OOF @wHwOoWvw 
: ° ° 


co 


~ +e ereererereeerereree + 
n> 


+ 12.9 26,267, 408 


+ 10.0 29,415,408 


+ 11.3 55,682,816 


Bank Clearings for Individual Cities—5 Months 1950 and 1949 


(Thousards of doliers) 
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Summary of Bank Clearings—Monthly—1947 to Date 
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United States Wholesale Commodity Price Index Dun & Bradstreet Wholesale Food Price Index—1948 to Date 


Price 


United States and Foreign Wholesale Price Index Numbers 
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BUILDING PERMIT VALUES FOR 215 CITIES 
May 1950 and 1949 


April 
1950 
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BUILDING PERMIT VALUES FOR 215 CITIES—Continued 
May 1950 and 1949 


to Date 
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Failures by Industrial Groups—Monthly—1948 to Date 
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United States Failures by States——May 1950 


failures by Divisions of Industry——May 1950 
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Failures by Industrial Groups and Size of Liabilities——May 1950 
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TRADE ACTIVITY 


IN TWENTY-NINE REGIONS 








FINAL BAROMETER AT 21-MONTH PEAK 


Continued high levels of consumer 
demand, further stimulated by wide- 
spread promouons tor Father's Day, 
graduations, and weddings, resulted in 
a June retail volume somewhat above 
last year’s level. 

Spending by consumers in May was 
slightly below the April level, accord- 
ing to the seasonally adjusted Dun’s 
Review Regional Trade Barometer. 
The preliminary barometer for May of 
305.6 was 1.2 per cent below the pre- 
vious month's barometer and was 2.1 
per cent above the 299.3 of May 1949. 
The barometer is based on the 1935- 
193g average and is adjusted for the 
number of business days in the month. 

The dollar volume of retail trade in 
May approximated $11.6 billion. This 
compared with $11.1 billion spent by 
consumers in April of this year and 
$10.8 billion a year ago. 

The final barometer for April was 
309.4. This was the highest level since 
July 1948 when the all-time peak of 
311.2 was reached. It retlected a rise 
of 3.8 per cent from March and was 
1.8 per cent above the 303.8 barometer 
of April last year. 

Monthly changes varied from a drop 
of 5.3 per cent in the Detroit Region 
(12) to a rise of 12.0 per cent in the 
Florida Region (21). Changes from a 
year ago ranged from a drop of 3.2 per 
cent in the Buffalo and Rochester Re. 
gion (4) to an increase of 10.5 per cent 
which occurred in the Atlanta and 
Birmingham Region (20). 

The highest barometers, compared 
with the 1935-1939 average, were gen 
erally for regions in the Southern area. 
Barometers tor the Northeastern re- 
gions were generally among the low: 
est. Whuile all the barometers were 
well above pre-war levels, large and 
continuing differences among the ba. 
rometers have resulted trom the shifts 
in population which occurred during 


the war and post-war eras. 
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REGIONAL 
TRADE BAROMETER 
APR 1950 


PERCENTAGE 
CHANGES FROM A TEAR AGO 
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REGIONAL TRADE BAROMETER COMPARISONS 


Adjusted for Seasonal Variation 
(1935-1939 = 100) 
Change Change Companson 1939 
Apr. from Mar. from with Retail 
1950 Apr. 1949 Mar. 195 U.S. Sales 
REGION % o/ 3 yA 
United States 309.4 + 1.8 + 3.8 100.0 
. New England , 234.4 + 1, ro ; 7.4 
. New York City 241.0 - 
. Albany, Utneca and Syracuse 272.5 - 5 73. - oO, . , 2.4 
. Buffalo and Rochester 295.2 
Northern New Jersey 230. 
5. Philadelphia 288.8 
7. Putsburgh 2X1. 
8. Cleveland 295. 
. Cincinnati and Columbus 318 
10. Inchanapolis and Loursville 338. 
11. Chicago pane 27 4.! 
12. Detroit 15 
13. Milwaukee 
14. Minneapolis and St. Paul 
15. lowa and Nebraska 
. St. Lous 
17. Kansas City 
(8 Marviand and Virginia 
1g. North and South Carolina 
20. Atlanta and Birmingham 
21. Florida 
2. Memphis 
23. New Orleans 
24. Texas 
25. Denver 
26. Salt Lake City 
27. Portland and Seattle 
28. San Francisco 
29. Los Angeles 
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TRADE ACTIVITY — A REGIONAL SUMMARY 


Region 1 

Aprit—Barometer dipped fractionally, 
slightly above 1949; 24.2°, below U. S. 
Boston wholesale volume 7°, below a year 
ago, New Haven down 4°, Providence 
down 3°, Harttord down 1°. 

May—New England department store 
sales 1°, below 1949, Boston department 
and apparel store sales down 4°. New 
England textile and shoe output up mod- 
erately in month. Employment up. Col. 
lections less prompt than 1949. 


Region 2 

Aprit—Barometer slightly below a 
inonth ago, 1.5°., below a year ago; 22.1°, 
below U. S. barometer. Wholesale vol- 
ume for New York City 4°, above 1949, 
Bridgeport volume 8°”, above a year ago. 

May—New York City department store 
sales 2°, below a year ago; apparel store 
sales 3°, above 1949 level. Industrial out 
put and order volume rose moderately, 
employment up slightly. Collections 
slower than a year ago. 


Region 3 

Aprit—Barometer almost unchanged 
in month, slightly above 1949; 11.9°,, be- 
low U. S. Syracuse wholesale volume 
5°. above a year ago, Albany up 2°; 
Utica down 12°, Binghamton down 2°... 

May—Syracuse department store sales 
1°. above a year ago. Manufacturing 
production and employment moderately 
above a month ago, slightly exceeded 
1949. Inventories rose appreciably. Col- 
lectioas Jess prompt than year ago. 


Region 4 

Aprit—Barometer rose sharply, 3:2°. 
below a year ago; 4.6°., below U. S. ba- 
rometer. Buffalo wholesale volume some- 
what above last year’s level, Rochester up 
2°; Elmira down 8°. 

May—Buffalo department store sales 
1°, below a year ago, Rochester sales 5° 
above the 1949 level. Buffalo steel output 
averaged 104°, of capacity. Buffalo flour 
output 4°, below 1949. Collections slower 
than a year ago. 


Region 5 

Aprit—Barometer lowest of all regions, 
increased moderately in month, consider- 
ably above 1949 level; 25.5°%, below U. S. 
barometer. Wholesale volume for Newark 
3°, below a year ago. 

May—Newark department store sales 
1°. above a year ago. Inventories below 
a month and a year ago. Manufacturing 
output dipped slightly in month, some- 
what below 1949 level. Employment 
down. Collections slower than 1949. 


DUN’S STATISTICAL REVIEW—JULY 1950 








The Dun's Review Regional Trade Ba- 
rometers are designed to reflect changes 
im consumer purchases of commodities in 
the United States and 29 regions. A de- 
scription of the barometer and back fig- 
ures are available without charge. 

The regional trade summaries are based 
upon data collected and weighed by the 
local Dun & Brapstreet offices. Depart- 
ment siore sales, reported by the Federal 
Reserve District Banks, are for the four 
weeks ended June 3, 1950. 

















Region 6 
Aprit-——Barometer rose fractionally, 
3.4°., above 1949; 6.7°, below U.S. Phila- 
delphia wholesale volume 5°, below 1949, 
Lancaster down 10°, Trenton down 8°; 
Wilmington 7°, above a year ago. 
May—Philadelphia department store 
sales 3°, below last year’s level; women’s 
apparel store sales down 7°;. Philadel- 
phia steel output averaged 86.5°% of ca- 
pacity. Employment up slightly. Col- 
lections slower than 1949. 


Region 7 

Aprit—Barometer rose 4.6°/, in month, 
almost unchanged from year ago; 9.1°% 
below U.S. Pittsburgh wholesale volume 
8°. above 1949, Charleston up 4%; 
Youngstown down 5°, Erie down 8°. 

May—Pittsburgh department store 
sales 4°., above 1949, Erie up 5%.  Pitts- 
burgh steel output averaged 102.5°%, of 
capacity, Wheeling 105.8°,, Youngstown 
93-9°. Employment up slightly. Col- 
lections less prompt than a year ago. 


Region 8 

Aprit—Barometer dipped fractionally 
in month, exceeded 1949 level by 0.9%; 
4.5°., below U. S. Cleveland wholesale 
volume 1°, above a year ago, Akron up 
2°_: Toledo down 10°”, Canton down 2°. 

May—Department store sales for Akron 
and Cleveland 2°, above a year ago, -To- 
ledo sales up 1°... Cleveland steel produc- 
tion averaged 96.9°”, of capacity. Akron 
rubber output above month and year ago. 
Collections slower than 1949. 


Region 9 

Aprit—Barometer moderately above a 
month. ago, up slightly in year; exceeded 
U.S. by 3.0°,. Cincinnati and Columbus 
wholesale volume 13°, and 8°”, below a 
year ago respectively; Dayton up 5°%. 

May—Cincinnati department store 
sales almost unchanged from a year ago, 
Columbus sales up 1°. Manufacturing 
production and order volume above both 
a month and a year ago. Employment 
up. Collections slower than 1949. 


Region 10 

Aprit—Barometer dipped slightly, frac- 
tionally above a year ago; 9.4°% above 
U. S. Indianapolis and Terre Haute 
wholesale volume 5°, below 1949; Louis- 
ville up 2°, Evansville unchanged. 

May—Indianapolis department store 
sales 4°, above a year ago, Louisville up 
12°4. Industrial production and employ- 
ment rose slightly in month. Manufac- 
turers’ inventories below 1949. Collections 
less prompt than in 1949. 


Region 11 

Apri.—Barometer declined fraction- 
ally, 1.1°%, above a year ago; 11.2°, below 
U.S. Chicago wholesale volume 3°/, above 
a year ago; Peoria down 4°, Rockford 
down 7°, Springfield down 15°%. 

May—Chicago department store sales 
2°% above a vear ago. Chicago steel out- 
put averaged 104.5°,, of capacity. Steel 
shortages hampering some industries. 
Employment up in month and year. Col. 
lections more prompt than a year ago. 


Region 12 

Aprit—Barometer dropped moderately, 
almost unchanged from a year ago; ex- 
ceeded U. S. by 1.8°4. Detroit wholesale 
volume 4°/, below a year ago, Saginaw 
down 7°, Grand Rapids down 10°. 

May—Detroit department store sales 
6°% above a year ago. Detroit steel output 
averaged 103°% of capacity. Automobile 
production 43°%, above 1949. Manufac- 
turers’ inventories below 1949. Collec- 
tions steady with a year ago. 


Region 13 

Apric—Barometer dropped slightly 
in month, 3.0°, above a year ago; exceeded 
U.S. by 6.4°,. Milwaukee wholesale vol- 
ume 2°,, below a year ago, Green Bay 
down 6°; Madison up 3°%. 

Mayv—Milwaukee department store 
sales 8°, above a year ago. Manufactur- 
ing production above a month and a year 
ago. Output of machinery and food pro- 
cessing industries up in month. Collec. 
tions less prompt than in 1949. 


Region 14 

Apri.—Barometer fell appreciably, 
somewhat above a year ago; 5.6°/, below 
U.S. Minneapolis wholesale volume 2°/, 
above a year ago; Duluth, Fargo, and 
Billings down 5°, St. Paul down 27%. 

May—Department store sales in the 
Minneapolis Federal Reserve District 8°/, 
above a year ago. Minneapolis flour out- 
put 9.3°, above a year ago. Crop outlook 
fair; scattered flooding. Collections slower 
than 1949. 
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Region 15 

Aprit—Barometer increased slightly, 
4.0”, below a year ago; 4.2°, above.U. S. 
Des Moines and Omaha wholesale volume 
1°, above 1949, Cedar Rapids up 5°.; 
Davenport and Waterloo down 5°. 

May—Retail dollar volume moderately 
above a month and a year ago. Manutac- 
turing output above a year ago. Employ- 
ment up slightly. Inventories somewhat 
below a year ago, steady in month. Col 
lections slower than in 1949. 


Region 16 

Aprit—Barometer declined noticeably 
trom previous month's level, almost un 
changed from a year ago; 10.2°., below 
U.S. barometer. Wholesale volume for 
St. Louis 3°, below a year ago. 

May—St. Louis department store sales 
1°, above 1949 level. St. Louis steel pro 
duction averaged 87.8°. of capacity. 
Over-all production rose in month. Shoe 
output below a year ago. Collections less 
prompt than in 1949. 


Region 17 

Aprit—Barometer fell 2.7°., slightly 
above 1949; 3.9° above U.S. Oklahoma 
City wholesale volume 4°, above a year 
ago, Tulsa up 5°., Topeka up 12°.; St. 
Joseph down 5°., Wichita down 6 

May—Kansas City department store 
sales 3°. above a year ago, St. Joseph up 
8°, Oklahoma City up 5 Topeka 
down 2 Kansas City flour output 
1Q49, Wichita 
Collections less prompt than in 1949. 


10.3 above up 7.5 


Region 18 

Aprit—Barometer somewhat above a 
month and a year ago; 5.9° , below U.S 
Baltimore wholesale volume 1°, below a 
year ago, Richmond and Washington 
down 2°; Nortolk up 2 

May—RBaltimore department store sales 
1°, below a year ago, Washington sales 
up 2 Manutacturing production and 
employment up slightly. Richmond ciga- 
rette output below a year ago. Collections 
slower than in 1940. 


Region 19 
Aprit—Barometer up sharply in month, 
considerably above 1949; 14.6 
U, S. Charlotte 
wholesale volume 2 


and Winston-Salem 
above 1949, Raleigh 
unchanged; Charleston down 7 
M Ay —Retal dollar volume slightly he 
low a month and a year ago 
output even with a year ago 
ment steady in month and year. 


Industrial 
Employ 
Inven 
tories somewhat below last year’s level 
Collections slower than in 1949 
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Region 20 

Aprit—Barometer moderately above a 
month ago, well above 1949; 39.5°, above 
U.S. Atlanta wholesale volume 8°/, be- 
low a year ago, Birmingham down 10°); 
Nashville and Knoxville 2°, above 1949. 

May—Atlanta department store sales 
2°, above a year ago, Birmingham up 3°, 
Nashville up 8°,; Augusta down 3 
Steel output in South averaged 105°, of 
capacity. Lumber production up moder- 
ately. Collections slower than 1949. 


Region 21 

Aprit—Barometer surged well above 
previous month’s level, 5.0°., above a year 
ago; 20.7%, above U. S. Tampa whole 
sale volume 5°, above 1949; Jacksonville 
down 4°., Miami volume down 10°. 

May—Jacksonville department store 
sales 7°. above a year ago, Miami sales 
up 14°. Manufacturing output and order 
volume steady in month, fractionally 
above a year ago. Employment steady. 
Collections less prompt than 1949. 


Region 22 

Aprit—Barometer almost unchanged 
in month, moderately below last year’s 
level; exceeded U.S. barometer by 15.3° 
Memphis wholesale volume even with 
1949, Little Rock volume 4°., below 1949. 

May—Memphis department store sales 
6°, above a year ago, Little Rock sales up 
12°.. Industrial production and employ- 
ment steady in month. Inventories and 
employment below 1949 levels. Collec 
tions less prompt than a year ago. 


Region 23 

Aprit—Barometer very slightly below 
previous month's level, somewhat below 
a year ago; exceeded U.S. by 18.4°.. New 
Orleans wholesale volume 1° above a 
year ago, Jackson volume up 5 

May—New Orleans department store 
above a year ago. Louisiana 
crude oil production 10 above 1949. 
Over-all industrial output below a year 
ago. Employment steady in month. Col 
lections slower than a year ago. 
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Region 24 
Aprit—Barometer highest of all re 
gions, above month and year ago; 42.1 
above U.S. Dallas wholesale volume 5 
below a year ago, Houston down 8 
San Antonio up 10°, Fort Worth up 3 
May—Dallas department store sales 
12°. above 1949, San Antonio up 14 
Fort Worth up 21°, Houston up 1 
Texas crude oi! output 13 


Ss 


abov e a year 
ago. Employment steady in month and 


vear. Collections steady with 1949. 


GIONAL SUMMARY 


Region 25 

Arrit—Barometer fractionally above 
preceding month, noticeably exceeded 
1949 level; 2.9°., below U. S. barometer. 
Denver wholesale volume 20°, above 
1949, Albuquerque 3°, above a year ago. 

May—Denver department store sales 
1°, above a year ago. Manufacturing pro- 
duction near record highs. Employment 
and inventories up in month, steady with 
a year ago. Order.volume steady. Col. 
lections slower than a year ago. 


Region 26 

Aprit—Barometer increased moderate- 
ly from previous month’s level, slightly 
below the 1949 barometer; exceeded U. S. 
by 9.4 Wholesale volume for Salt Lake 
City 10°, below a year ago. 

May—Salt Lake City department store 
sales 7°, above a year ago. Industrial pro 
duction up in month, below 1949. Order 
volume and employment even with month 
ayo, below year ago. Inventories steady. 
Collections slower than 1949. 


Region 27 

Apri.—Barometer up fractionally, 
2.0°., above a year ago; 11.4°), above 
U.S. Seattle wholesale volume almost un- 
changed from 1949, Portland, Spokane, 
and Tacoma 5°. below a year ago. 

May—Department store sales for Spo 
kane 3°, above a year ago, Seattle and 
Portland sales down 1°, and 3°, respec 
tively. Portland flour output 12.7°/, be- 
low 1949, Seattle-Tacoma down 9.5 
Collections less prompt than in 1949. 


Region 28 


Aprit—Barometer dipped slightly in 


month, 1.6°, above 1949; 2.5°., above 
U.S. Sacramento wholesale volume to 
below a year ago, Fresno volume down 
5’.; San Francisco volume unchanged. 

May—San Francisco department store 
sales 6°, above a year ago, Oakland sales 
up I Manufacturing production up in 
month. Employment rose moderately; 
near post-war highs. Construction above 
1Q49. Collections slower than 1Q44. 


Region 29 
Aprit—Barometer rose slightly in month 
and year; 2.9°.. above U. S. barometer. 
Los Angeles wholesale volume 5 
a year ago, Phoenix down 3 


below 
; San Diego 
5°. above level of a year ago. 

Mayv—Los Angeles department store 
sales 1°, below a year ago, San Diego sales 
6°. above 1949. Calitornia ot! output 
1949. Government 
boosted aircraft order backlogs. 
tions less prompt than in 1949. 
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